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A0 steps to invest in line
with a 1.5°C goal

Efforts to deliver on the Paris Agreement are intensifying, with an increasing shift
from commitments to actions. We are often asked by clients: “How can we invest
in line with the 1.5°C goal?”. The below steps aim to outline our proposed approach
across portfolio allocation, issuer selection, and monitoring climate targets.

Portfolio allocation

Support

decarbonisation

A combination of divestment policies,
active stewardship and engagement means
we can accelerate the transition to net zero
and encourage investee companies to act
on climate.

Participate in the

energy transition

Carried out at portfolio level by allocating

a certain percentage of a fund to ‘green’ or
transitioning companies and climate solutions.
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Monitoring climate targets

Reduce current portfolio

carbon footprint

In absolute and relative terms, taking into
account future carbon emission potential,
according to science-based targets

and measurement.

Maintain exposure
To sectors trying to transition.

Monitor exposure

to green companies
And climate solutions, using
relevant measurement criteria.

Monitor portfolios and issuers'

forward-looking climate targets
Such as temperature and low carbon
transition credentials.

Monitor environmental, social

and governance factors
Including minimum climate standards.

This document is for informational purposes only and does not constitute investment research or financial analysis relating to transactions in
financial instruments as per MIF Directive (2014/65/EU), nor does it constitute on the part of AXA Investment Managers or its affiliated companies
an offer to buy or sell any investments, products or services, and should not be considered as solicitation or investment, legal or tax advice, a
recommendation for an investment strategy or a personalized recommendation to buy or sell securities.

It has been established on the basis of data, projections, forecasts, anticipations and hypothesis which are subjective. Its analysis and conclusions
are the expression of an opinion, based on available data at a specific date.

All information in this document is established on data made public by official providers of economic and market statistics. AXA Investment Managers
disclaims any and all liability relating to a decision based on or for reliance on this document. All exhibits included in this document, unless stated
otherwise, are as of the publication date of this document.

Furthermore, due to the subjective nature of these opinions and analysis, these data, projections, forecasts, anticipations, hypothesis, etc. are not
necessary used or followed by AXA IM’s portfolio management teams or its affiliates, who may act based on their own opinions. Any reproduction of
this information, in whole or in part is, unless otherwise authorised by AXA IM, prohibited.
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